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Investing in Health and Medical Research —
Medical Research Future Fund 10-year investment
plan

The Government will continue its commitment to supporting lifesaving medical
research with a $5 billion 10-year investment plan from the Medical Research
Future Fund (MRFF). It will place Australia at the leading edge of research in
areas like genomics and will support the search for cures and treatments,
including for rare cancers.

The plan is underpinned by four key themes — patients, researchers, translation
and missions. This includes $614 million for Clinical Trials for Rare Cancers,
Rare Diseases and Unmet Needs.

Developing new drugs, devices, treatments and cures may take more than a
decade. This 10-year plan will give researchers and industry certainty and
direction and will reaffirm Australia’s reputation as a world leader in medical
research. With this in mind, funding for all existing MRFF programs will be
continued.

This 10-year plan builds on $3.5 billion in health and medical research funding
provided through the National Health and Medical Research Council, and the
$500 million Biomedical Translation Fund.

Why is this important?

Today’s research is tomorrow’s health care. There is no better way to ensure
Australians receive the highest quality health care than by investing in medical research.
These new programs will harness innovation, deliver more clinical trials, provide vital
infrastructure and improve patient outcomes.

Who will benefit?

People will be able to access cutting edge therapies and health services. Researchers
and industry will also benefit through ongoing support for their vital work.

How much will this cost?

This will cost $5 billion. The funds are disbursements from the ongoing $20 billion MRFF
endowment fund.
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